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EDERAL JAVINGS

AND LOAN AssOCIATION

Std¥e of South Carolina |

" COUNTY OF__Er_espii_IJs._-..__-_____..,.mj

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
FRED B. BEIERS and HARVEY C. WATSON
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TS ittt vt ( hevemalter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebled unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and fust sum of Seventeen “Thousand

.. .Five Hundred Fifty and no/100 «-»-~--=veuv- mrmmemoseres---- (317,550,001

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note ~ 40€8 Not ¢ontain
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates thereln specified in installments of . One Hund red

twenty three and 87/100

) Dollars each on the first day of each

mu;lth hcrmller inad\rnncc. until the flrinéfpa“ sum with interest has been paid in full, such payments to be applied first to the payment

of interest, computed monthly on unpaid principal balances, and then to

naid, to be due and payable 29 years after date; and

the payment of principal with the last payment, if not sooner

WHEREAS, said note further provides that if at any time any Fortinn of the rrinciﬁa] or inferest due theseunder shall be past
i y wit

dne and unpald for a period of thirty days, or if there shall be nnl: a
of the Mormnﬁm, or any stipulations set ont in this mort? e, the whole
s

me [mmediately due and payable, and said holder

erals given to secure same, for the purpose of collecting sald principal

WHEREAS, the Mortgagor may hercafter become indebted to the Mortga
Mortgagor’s account for the payment of taxes, insurance premiums,

NOW., KNOW ALL MEN. That the Mortgagor, in consideration of

lure to comp

amiount due thereunder shall. at the option of the holder thereof,

all have the right to institute any proceedings upon said nate and any collat-
cf e, and interest, with costs and expenses for proceedings; and

and abide by any By-Laws or the Charter

ec for such further sums as may be advanced to the

repairs, or for any other purpose;

said debt and to secure the payment thereol and any further

stuns which may be advanced by the Mortgagee to the Mortgagor's account, and also in consilezation of the sum of Three Dollars
(33.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the reveipt whereo!

is herehy acknowledied, has granted, bargained, sold, and released], and b
£

Mortgagee, ils successors an

¥ these presents does grant. bargain. sell and release wnto the
assigns, the following described rea) estate:

All that certain picce, parcel, o lot of tand, with all improvements thereon, or hereafter to be constricted hereon, situate, lying

and being in the State of South Carolina, County of

Greenville, being known and designated as Lot 36 of Monaview Subdivision, plat
of which is recorded inte R. M. C. Office for Greenville County, South Carolina,
in Plat Book 4N, Page 52, and according to said plat, having the following metes

and bounds, to-wit:

BEGINNING at an iron pin on Rainbow Court at the joint corner of lots 6 and 36
and running thence N, 65-18 E., 244.9 feet; thence N. 54-15 W., 137 feet; thence
S. 43-08 W., 134.4 feet to point on radius of Rainbow Court; thence with said
radius, the chords of which are S. 16-58 E., 49.8 feet and S. 42-55 W., 50 feet

to the point of beginning.
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FOR SATISFACTION TO THIS MORTGAGE SEE
SATISFACTION BOOK —L7_—PAGE 637
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